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05-05-98  Paid  Members  are  340  with  23  still  to  pay 
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DECEASED:  None  this  edition. 


NEW  MEMBERS/REINSTATEMENTS 
NAME  Location 

Larry  Bellett  Callbran,  CO 
Robert  Sidlow  Wstmnster,  CA 
Louis  DeSantis  Stffrd  Sprngs,CT 
James  R Ondak  Olmsted  Falls,  OH 
Wayne  Saunders  N.  Olmstead,  OH 
Tedward  Dumez  Los  Angeles,  CA 
Thomas  L Alley  Salem,  OR 
Stanley  Scieszka  Snta  Clrita,  CA 
Frank  N Harris  El  Reno,  OK 
John  R Murphy  Detroit,  MI 
Steven  Mendelson  Chrltsvle,  VA 
Kenneth  Mullane  Boston,  MA 
Jared  Brackett  Rogerson,  ID 
Thomas  Bruman  Memphis,  TN 
Veryl  Y Walker  Linwood,  MI 
Michael  Thomas  Macomb,  MI 
Mel  Salmon  Greenville,  IA 

Arthur  Udovich  Flushing,  MI 


sponsoring  members.  Certainly  we  enjoy  your  joining 
us.  Please  feel  free  to  write  an  article  yourself. 
Or,  share  information  that  might  be  of  use  to  the 
membership . 

Memphis  is  coming  fast.  I hope  to  have  this 
in  your  hands  before  you  head  for  Memphis,  if 
you're  going.  If  you're  not  going,  you  might  not 
know  what  you're  missing.  Lots  of  dealers,  lots  of 
collectors,  lots  of  friendships  renewed  year  after 
year. . .and  of  course  the  great  work  by  our  hosts  in 
Memphis  who  do  such  a great  job  each  year. 

Sticker  shock  is  catching  up  with  me.  The 
prices  of  my  pet  Nationals  are  setting  records  and 
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Pollard 
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Pat  Barnes 

3234 

Pat  Barnes 

3235 

Camacho 

3236 

Thiel 

3237 

Dr.  Lee 
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Dr  . Lee 
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Dr . Lee 
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Tim  King 
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H.  Yeager 
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F.  Clark 

A great 

job  by  the 
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I find  myself  parting  with  a lot  more  money  than  I 
would  have  thought  possible  just  a few  years  ago. 
Fortunately,  Fractionals  still  seem  to  be  a 
bargain,  with  respect  to  Large  Size  Type,  Nationals 
and  other  areas  of  interest.  I think  better  Small 
Size  are  still  a bargain  and  we  probably  should  get 
some  while  the  getting  is  good. 

Good  luck  to  you  in  your  hunt,  whether  it  be  a 
small  local  show  or  the  big  one  in  Memphis. 

P.S.,  Thanks  for  your  support,  I was  elected  to 
the  Board  of  Governor's  for  the  Central  States 
Numismatic  Society  in  the  Spring  election.  Their 
Fall  Show  will  be  at  Harvey,  IL  Sept  11-13,  Friday 
through  Sunday.  The  Spring  Show. . .which  is  always 
loaded  with  Paper  will  be  in  Milwaukee  in  April. 


PRESIDENT'S  MESSAGE:  The  Michigan  State  Numismatic 
Society  Show  was  held  in  Lansing  this  Spring,  on 
May  1,2  and  3 and  attendance  was  brisk  on  Friday 
and  half  of  Saturday,  but  very  poor  on  Sunday.  This 
is  making  Show  promoters  think  seriously  of  a two 
day  show  for  MSNS  in  the  Spring  time.  We  had  our 
PMCM  meeting  on  Saturday  at  2:30  PM  and  enjoyed 
doughnuts,  coffee  and  soft  drinks  in  the  happy 
social  hour  that  followed  our  short  business 
meeting . 

We  voted  on  the  idea  of  Life  Memberships  and 
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decided  against  them  for  several  reasons.  1.  We 
have  never  had  them  in  the  past  2.  With  our  low 
dues  structure  we  didn't  want  to  get  locked  into  a 
number  of  memberships  that  might  not  allow  us  to 
cover  our  expenses  in  the  future.  Discussion 
included  the  case  of  MichTams  proposing  to 
eliminate  Life  Memberships,  as  they  were  having 
difficulty  financing  their  newsletter  as  a result. 
They  will  honor  existing  Life  Memberships,  but  not 
issue  any  new  ones.  Al ; Bobrofski  made  the  motion 
to  deny  and  Joe  Mikolajczyk  seconded.  It  was  a 
unanimous  vote. 

There  were  4 paper  money  exhibits,  but  only 
one  that  was  a member  of  PMCM,  so  our  best  of  Show 
award  went  to  Chuck  Fenwick  for  his  exhibit  on 
sheets  of  Michigan  Obsolete  Bank  Notes.  He  lugged 
off  a group  of  books  I donated  to  keep  him  busy 
reading  in  his  retirement  time. 

Joe  Mikolajczyk  is  now  the  bachelor  of 
Kalamazoo  and  says  he  would  like  to  retire  from  the 
FRN  Exchange-List  Chairman's  job.  So,  we  are 
making  the  announcement  in  hopes  of  finding  a 
volunteer  that  will  take  over  the  job  Joe  has  done 
almost  forever.  Joe  is  one  of  the  hardest  workers 
we  have  in  PMCM  and  has  always  been  the  leader  in 
any  project  we  needed  help  with.  We  know  he'll 
continue  to  be  a big  asset  to  the  Club. 

Memphis  is  June  19,20,21  and  that  is  the 
biggest  Paper  Money  event  of  the  year.  There  is 
competition  from  other  shows  such  as  Chicago  and 
St.  Louis,  but  none  really  compare  with  the  Memphis 
Show.  If  you  really  want  to  see  the  “Who's  Who”  in 
Paper  Money,  head  for  Memphis.  Take  your  checkbook 
and  plan  on  some  nice  meals  with  great  friends. 
It's  a great  vacation.  See  you  there. 

Regards , 

Dr.  Wallace  Lee,  President,  PMCM. 
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OUR  COVER  THIS  ISSUE:  This  month  we  are  featuring 
the  rare  1988A  $1  FRN  WEB  Note.  These  WEB  notes 
seem  to  have  completely  dropped  out  of  circulation 
now,  as  I haven't  seen  one  in  2 or  3 months.  There 
is  a BL  in  the  Knight  Auction  at  Memphis.  . .what 
will  it  bring??? 

CLUB  NEWS:  A new  country  heard  from  this  issue,  as 
Frank  Clark  of  the  Dallas  Coin  Club  sent  along 
their  newsletter.  Thanks  to  Frank  Clark,  Paper  is 
also  the  topic  at  some  of  their  meeting 
presentations ...  including  a talk  on  Large  Size  Gold 
Certificates  in  March.  The  Dallas  Coin  Club  was  70 
years  old  May  24,  1998.  Frank  gave  the  talk  in 
January,  also, . . .regarding  Denton  County  National 
Banks.  Benny  Bolin,  A Fractional  Collector  and 
historian  of  some  note  recommended  placing  obsolete 
coinage  in  circulation  to  attract  interest  to  he 
Club's  Show,  which  took  place  in  April.  Ed.  Note:  I 
enjoy  spending  heavily  circulated  Silver 
Certificates  and  Red  Seals  from  time  to  time... it 
really  shakes  people  up. 

The  Currency  Club  of  Chester  County  continues  to 
thrive.  Its  looking  for  its  253rd  member  or  122nd 
Life  Member... if  you  read  our  want  ads  you'll  see 
their  ad.  The  CCCC  Meeting  at  Memphis  will  feature 
Roger  Durand,  author  and  well  known  collector. 
6/2  6 Joe  Haenn  will  talk  on  “The  Queen”  around  the 
world.  7/16  features  a Syngraphic  Quiz  with  three 
great  prizes.  In  August  there  will  be  a CCCC 
meeting  at  the  ANA  and  the  Club  picnic  at  Waltz 
Golf  Farm  on  8/20.  9/17  Mike  Gehman  will  explain 
how  to  begin  to  collect  paper  money.  And  10/15/ 
Mason  & Waltz  will  talk  on  Montgomery  County,  PA 
Nationals . 

They're  having  fun  in  Dallas  Texas  and  Chester 
County  PA.... don't  miss  out... join  a Club  and  get 
in  on  the  fun. . .maybe  you  can  be  # 253  or  122. 


5 


VARIETIES  OF  NATIONAL  BANK  NOTES 
PART  SEVENTEEN 


By  Doug  Walcutt 

© 1998  Doug  Walcutt 

THE  EARLIEST  CHARTER  EXTENSIONS 

The  earliest  national  banks  were  organized  under  the  provisions  of  the 
Act  of  February  25,  1863.  This  group  included  charters  1 to  473  and  sixteen 
others,  the  highest  being  Charter  555,  Fond  Du  Lac,  WI.  This  is  certainly  an 
interesting  group  of  banks.  As  mentioned  previously,  the  law  required  each 
of  these  banks  to  specify  the  length  of  its  corporate  existence,  which  could  be 
for  up  to  twenty  years  from  the  February  25,  1863,  date  of  the  Act.  Most  of 
these  banks  selected  the  maximum  life  allowed  under  the  Act.  In  almost  all 
cases,  the  charter  expiration  for  such  banks  was  determined  to  be  at  the  close 
of  business  on  February  24,  1883.  In  a few  cases,  the  exact  wording 
provided  an  expiration  date  of  February  25,  1883.  However,  of  the  first  one 
hundred  banks  chartered  imder  the  Act,  at  least  eighty  selected  a nineteen- 
year  corporate  life.  More  than  one-half  of  the  nineteen-year  banks  had  to 
liquidate  because  of  the  expiration  of  their  charters  before  passage  of  the  Act 
of  July  12,  1882,  which  allowed  for  corporate  extensions. 
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1 . A Series  of  1882  $5  note  from  Charter  36,  the  first  bank  extended  under 
the  Act  of  July  12,  1882,  and  the  first  extended  bank  for  which  the 
Comptroller  received  Series  of  1882  sheets. 
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THE  EARLIEST  DELIVERIES  FOR  EXTENDED  BANKS 


On  September  14,  1882,  the  Comptroller  received  the  first  sheets  of 
Senes  of  1882  notes  for  a bank  extended  under  the  Act  of  July  12,  1882. 
These  5-5-5-5  sheets  were  for  “The  First  National  Bank  of  Findlay,  OFI,” 
Charter  36,  the  first  bank  that  extended  its  charter  under  the  new  act.  The 
next  two  deliveries  of  $5  sheets  for  extended  banks  followed  closely  on 
September  16,  1882,  for  Charter  39,  Towanda,  PA,  and  on  September  19, 
1882,  for  Charter  45,  Ellenville,  NY.  These  were  the  second  and  fourth 
banks  extended  under  the  1882  Act. 
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2.  Series  of  1882  notes  from  Charter  39  and  Charter  45,  the  second  and 
third  extended  banks,  for  which  the  Comptroller  received  Series  of  1882 
sheets. 
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The  Comptroller  received  the  first  10-10-10-20  Series  of  1882  sheets 
for  an  extended  bank.  Charter  39,  Towanda,  PA,  on  September  18,  1882. 
This  was  followed  by  a delivery  of  10-10-10-20  sheets  for  Charter  56, 
Hamilton,  OH,  on  September  23,  1882.  On  October  7,  1882,  the  Comptroller 
received  the  first  50-100  Series  of  1882  sheets  for  an  extended  bank.  Charter 
93,  Cincinnati,  OH.  Notice,  all  of  the  banks  just  mentioned  were  nineteen- 
year  banks.  However,  they  all  had  organized  after  July  12,  1863,  and  thus 
were  able  to  extend  their  charters  under  the  Act  of  1882. 
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3.  A very  early  Series  of  1882  $10  note  from  Charter  56.  The  Comptroller 
received  this  note  on  September  23,  1882  in  the  second  consecutive  1000- 
sheet  delivery  for  the  bank.  Also,  a Series  of  1882  $50  note  from  Charter  93, 
the  first  extended  bank  for  which  50-100  sheets  were  printed. 
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4.  A portion  of  page  3 of  the  Comptroller’s  receipt  ledger  for  Series  of 
1882  5-5-5-5  sheets  and  a portion  of  page  4 of  the  10-10-10-20  ledger 
showing  the  earliest  deliveries  for  extended  banks. 
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Table  1,  lists  chronologically,  the  earliest  banks  to  extend  their 
charters.  Almost  all  of  these  very  early  extensions  were  by  nineteen-year 
banks.  There  were  also  a few  banks  that  apparently  selected  a particular 
date,  such  as  December  31,  1882,  as  their  expiration  date.  The  table  lists  all 
forty-three  banks  that  extended  prior  to  February  25,  1883.  Another  272 
banks  extended  their  charters  on  February  25th  and  26lh  1883.  Therefore,  315 
banks  organized  under  the  Act  of  February  25,  1863,  extended  their  charters 
under  the  Act  of  July  12,  1882. 

I have  also  included  the  first  deliveries  of  sheets  to  the  Comptroller  in 
the  tables  to  demonstrate  when  the  first  notes  for  a bank  were  usually  printed. 
The  tables  also  show  how  banks  sometimes  received  a certain  plate 
combmation  and  then  much  later  received  other  denominations.  Of  course, 
the  first  deliveries  of  any  series  or  plate  combination  always  began  with  bank 
serial  number  one.  Generally,  ahnost  all  of  the  sheets  in  the  first  deliveries  to 
the  Comptroller  were  then  delivered  to  the  respective  banks  shortly  thereafter. 

The  first  delivery  dates,  for  the  forty-three  banks  listed  in  Table  1, 
illustrate  some  interesting  occurrences.  There  were  seven  banks  that  had  $5 
sheets  printed  and  delivered  to  the  Comptroller  within  a month  or  two  of  their 
extension  dates,  for  which  the  first  10-10-10-20  sheets  were  not  printed  until 
1900.  One  bank.  Charter  109,  Louisville,  KY,  had  10-10-10-20  and  50-100 
sheets  printed  shortly  after  extension,  but  no  $5  sheets  until  1900.  There  are 
a few  banks  near  the  end  of  Table  1,  where  Series  of  1882  notes  were 
delivered  to  the  Comptroller  well  before  extension.  There  are  also  a few 
banks  on  the  list,  where  the  first  deliveries  of  any  Series  of  1882  sheets 
occurred  during  1885,  about  thirty  to  thirty-six  months  after  charter  extension. 
The  most  unusual  bank  was  Charter  87,  New  York  City,  NY.  The  first 
deliveries  to  this  bank  occurred  in  late  1887  and  early  1888,  over  five  years 
after  the  bank’s  extension  date. 

I have  calculated  the  expiration  dates  for  the  banks  in  Table  1 using  the 
expiration  dates  listed  in  the  Comptroller's  Annual  Reports  of  December 
1901  and  1902.  However,  I have  noticed  the  plate  dates  on  Series  of  1882 
notes  of  many  banks  in  this  table  are  the  same  day  as  these  computed 
expiration  dates.  Apparently,  at  first,  the  Comptroller  considered  the 
extension  date  to  be  the  same  day  as  the  expiration  date.  This  is  especially 
true  for  the  earliest  banks  listed,  if  the  BEP  prepared  the  plates  around  the 
time  of  extension.  One  exception  was  the  date  on  the  Charter  31, 
Huntingdon,  PA  plates  that  were  not  prepared  until  1885. 
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EARLIEST  NATIONAL  BANKS  EXTENDED  UNDER  THE  ACT  OF  JULY  12,  1882 

Year  is  1882  unless  otherwise  noted 

SERIES  OF  1882 

EXPIRATION  FIRST  DELIVERIES  TO  THE  COMPTROLLER 
TITLE  LOCATION  STATE  DATE  S-S-5-6  10-10-10-20  50-100  REMARKS 


F NB 

Findlay 

OH 

Jul-14 

Sep- 14 

Jul-8-97 

F NB 

Towanda 

PA 

Jul-19 

Sep- 16 

Sep- 18 

F NB 

Huntingdon 

PA 

Jul-20 

Jan-21 -85 

Jan-20-85 

F NB 

Ellenville 

NY 

Jul-26 

Sep- 19 

Aug-7-00 

F NB 

Newville 

PA 

Jul-27 

Sep-27 

F NB 

Warren 

OH 

Jul-30 

Oct-6 

F NB 

Hamilton 

OH 

Aug-5 

Nov-3 

Sep-23 

F NB 

Upper  Sandusky 

OH 

Aug-14 

Sep-25 

F NB 

Port  Jervis 

NY 

Aug-14 

Sep-26 

Sep-30 

F NB 

Elkhart 

IN 

Aug-14 

Sep-26 

Jun-28-OO 

F NB 

Dansville 

NY 

Aug-26 

Sep-27 

F NB 

Germantown 

OH 

Aug-31 

Oct-13 

F NB 

Toledo 

OH 

Aug-31 

Sep-14-85 

4th  NB 

Cincinatti 

OH 

Aug-31 

Sep-28 

Oct-3 

Oct-7 

F NB 

Springfield 

VT 

Aug-31 

Oct-14 

Oct-11 

Oct-9 

F NB 

Louisville 

KY 

Sep-6 

May-16-00 

Oct-17 

Oct-16 

3rd  NB 

New  York  City 

NY 

Sep-14 

Feb-25-88 

Oct-14-87 

F NB 

Bangor 

ME 

Sep-14 

Oct-28 

Oct-28 

Feb-23-92 

F NB 

Lowville 

NY 

Sep-14 

Oct-17 

F NB 

Madison 

IN 

Sep-18 

Sep-20-83 

Oct-3-83 

F NB 

Danville 

IN 

Sep-23 

Oct-23 

F NB 

Hudson 

Wl 

Sep-30 

Nov-13 

May-4-00 

F NB 

Gallipolis 

OH 

Oct-8 

Nov-6 

Nov-3 

2nd  NB 

Circleville 

OH 

Oct-16 

Nov-14 

Nov-16 

F NB 

Fort  Atkinson 

Wl 

Oct-26 

Nov-22 

Jul-6-00 

F NB 

Geneva 

NY 

Oct-31 

Dec-2 

Jul-26-00 

F NB 

Chillicothe 

OH 

Oct-31 

Dec-2 

Nov-29 

F NB 

New  Berlin 

NY 

Nov-1 

Dec-8 

Dec-8 

F NB 

Leavenworth 

KS 

Nov-1 

Jan-5-83 

2nd  NB 

Utica 

NY 

Nov-4 

Nov-21 

Nov-24 

F NB 

Auburn 

ME 

Nov-30 

Dec-1 

Dec-1 

F NB 

Wilmington 

IL 

Dec-1 

Nov-29 

F NB 

Kalamazoo 

Ml 

Dec-13 

Dec-7 

Aug-17-00 

F NB 

Franklin 

NY 

Dec-23 

Dec-21 

Jul-9-00 

F NB 

Westfield 

MA 

Dec-31 

Jan-8-83 

Jan-11-83 

Jan-1 1-83 

F NB 

Omaha 

NE 

Dec-31 

Dec-4 

Dec-2 

Dec-4 

2nd  NB 

Mauch  Chunk 

PA 

Dec-31 

Dec-8 

F NB 

Fishkill  Landing 

NY 

Jan-1 -83 

Feb-6-83 

Feb-6-83 

F NB 

Oswego 

NY 

Jan-22-83 

Dec-5 

Deo-5 

2nd  NB 

Oswego 

NY 

Jan-25-83 

Oct-19-85 

F NB 

Sing  Sing 

NY 

Jan-31 -83 

Jan-10-83 

Jan-10-83 

F NB 

Burlington 

IA 

Feb-1 -83 

Dec-4 

F NB 

Jersey  City 

NJ 

Feb-17-83 

Dec-13 

Dec-8 

Dec-4 

First  delivery  for  bank  to  Comptroller  over  2 months  before  extension 
First  delivery  for  bank  to  Comptroller  45  to  60  days  before  extension 
First  delivery  for  bank  to  Comptroller  20  to  30  days  before  extension 
First  delivery  for  bank  to  Comptroller  over  12  months  alter  extension 
First  delivery  for  bank  to  Comptroller  30  to  36  months  after  extension 
First  delivery  for  bank  to  Comptroller  over  5 years  after  extension 


(Unusually  Early) 
(Early) 

(Prior) 

(After) 

(Later) 

(Very  Late) 
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5.  A Series  of  1882  note  from  Charter  35,  a bank  that  apparently  picked 
an  expiration  date  of  January  1,  1883. 
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6.  Series  of  1882  Brown  Back  proofs  from  Charter  87.  Notice  the 
approval  dates  in  1887  and  1888  for  the  first  Series  of  1882  plates  for  this 
bank. 
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The  Charter  31,  Series  of  1882  plates  are  also  unusual  in  another 
respect.  While  they  bear  a plate  date  of  July  21,  1882,  the  bank’s  extension 
date,  they  also  bear  the  Treasury  signatures  of  Bruce  and  Wyman,  who  were 
in  office  from  1883  to  1885,  when  the  plates  were  made.  These  are  the  only 
known  Series  of  1882  plates  where  the  Treasury  signatures  and  the  plate  date 
are  incorrectly  matched. 
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7.  Series  of  1882  proofs  from  Charter  31,  the  third  bank  extended  under 
the  1882  Act.  Series  of  1882  plates  were  not  approved  for  this  bank  until  the 
beginning  of  1885.  Notice  the  July  21,  1882,  plate  dates,  and  the  Bruce- 
Wyman  Treasury  signatures  on  both  proofs. 
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CHARTER  EXTENSIONS  ON  FEBRUARY  25-26,  1883 

All  charters,  up  to  and  including  Charter  473,  Wilmington,  DE,  were 
1863  Act  banks.  Charter  4,  Stamford,  CT,  and  Charter  6,  Syracuse,  NY, 
were  the  lowest-charter-numbers  of  these  banks  to  extend  their  charters  on 
February  25,  1883.  The  next  lowest  was  Charter  12,  Erie,  PA,  which 
extended  on  February  26,  1883.  The  highest-charter-number  1863  Act  banks 
were  Charter  548,  Jamestown,  NY,  and  Charter  555,  Fond  du  Lac,  WI. 
These  two  banks  also  extended  their  charters  on  February  25,  1883. 
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8.  Series  of  1882  notes  from  Charter  4 and  Charter  6,  the  two  lowest 
charters  to  extend  on  February  25,  1883,  and  the  two  lowest  charters  to  issue 
these  notes 
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TABLE  2 THE  LOWEST  CHARTER  NUMBER  BANKS  ORGANIZED  UNDER  THE  ACT  OF  1863 
THAT  EXTENDED  FEBRUARY  25-26,  1883,  UNDER  THE  ACT  OF  JULY  12,  1882 

CHARTER  EXTENSION 


NUMBER 

TITLE 

LOCATION 

STATE 

DATE 

4 

First  NB 

Stamford 

CT 

Feb-25-83 

6 

First  NB 

Syracuse 

NY 

Feb-25-83 

12 

First  NB 

Erie 

PA 

Feb-26-83 

14 

First  NB 

Springfield 

MA 

Feb-25-83 

24 

First  NB 

Cincinnati 

OH 

Feb-25-83 

29 

First  NB 

New  York  City 

NY 

Feb-25-83 

38 

First  NB 

Aurora 

IL 

Feb-25-83 

68 

First  NB 

Portsmouth 

OH 

Feb-25-83 

76 

First  NB 

Canton 

OH 

Feb-25-83 

98 

First  NB 

Ironton 

OH 

Feb-25-83 

99 

First  NB 

Moravia 

NY 

Feb-26-83 

100 

First  NB 

Cadiz 

OH 

Feb-25-83 

TABLE  3 THE  HIGHEST  CHARTER  NUMBER  BANKS  ORGANIZED  UNDER  THE  ACT  OF  1863 
THAT  EXTENDED  THEIR  CHARTERS  UNDER  THE  ACT  OF  JULY  12,  1882 

CHARTER  EXTENSION 


NUMBER 

TITLE 

LOCATION 

STATE 

DATE 

472 

Deposit  NB 

Deposit 

NY 

Feb-25-83 

473 

First  NB 

Wilmington 

DE 

Feb-25-83 

479 

Third  NB 

Rockford 

IL 

Feb-25-83 

482 

Second  NB 

Rockford 

IL 

Feb-25-83 

487 

First  NB 

Elizabeth 

NJ 

Feb-25-83 

489 

First  NB 

St.  Johnsbury 

VT 

Feb-25-83 

491 

Second  NB 

Galesburg 

IL 

Feb-25-83 

492 

First  NB 

Mount  Pleasant 

OH 

Feb-25-83 

493 

First  NB 

Decorah 

IA 

Feb-25-83 

494 

Bath  NB 

Bath 

ME 

Feb-25-83 

500 

First  NB 

Cedar  Rapids 

IA 

Feb-25-83 

502 

First  NB 

South  Norwalk 

CT 

Feb-25-83 

548 

First  NB 

Jamestown 

NY 

Feb-25-83 

555 

First  NB 

Fend  du  Lac 

Wl 

Feb-25-83 
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While  perusing  the  Comptroller’s  ledgers  for  receipt  of  Series  of  1882 
sheets  for  the  earliest  extended  national  banks,  I noticed  some  very  early 
deliveries  for  banks  that  would  not  be  extending  their  charters  until  February 
25,  1883.  The  first  of  these  deliveries  occurred  on  November  22,  1882,  for 
Charter  306,  Bangor,  ME.  Table  4 lists  deliveries  of  Series  of  1882  sheets 
received  by  the  Comptroller  during  1882  for  fifty  banks  that  would  not  extend 
their  charters  until  February  25,  1883.  This  table  lists  these  banks 
chronologically  by  the  date  that  the  Comptroller  received  the  first  plate 
combination. 

There  were  thirty-nine  additional  banks  that  would  extend  their 
charters  on  February  25,  1883,  for  which  the  Comptroller  received  Series  of 
1882  notes  in  January  1883.  In  addition.  Series  of  1882  notes  were  delivered 
to  the  Comptroller  in  February  for  about  fifty  other  banks  before  then- 
extension  date.  Therefore,  the  Comptroller  received  Series  of  1882  sheets, 
before  extension,  for  over  half  of  the  banks  extending  their  charters  on 
February  25-26,  1883.  Since  so  many  (272)  banks  would  be  extending  then- 
charters  at  the  same  time  and  would  be  needing  the  new  series  notes,  I 
believe  that  the  Comptroller  and  the  Bureau  of  Engraving  and  Printing 
planned  ahead,  and  printed  notes  for  many  banks,  possibly  after  receiving 
their  charter  extension  applications.  I also  believe  that  none  of  these  new 
series  notes  were  delivered  to  the  banks  until  after  their  charter  extensions. 
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9.  A Series  of  1882  proof  for  Charter  306,  with  a plate  date  of  February 
25,  1883,  the  bank’s  extension  date,  from  a plate  approved  for  use  on 
October  31,  1882. 
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306 

197 

313 

204 

187 

412 

430 

468 

4 

238 

249 

418 

344 

356 

24 

280 

295 

381 

108 

428 

270 

272 

341 

227 

334 

489 

267 

439 

213 

333 

350 

367 

214 

256 

330 

205 

326 

355 

408 

150 

180 

194 

104 

188 

382 

260 

345 


FIRST  DELIVERIES  TO  THE  COMPTROLLER  IN  1882 


For  1863  Act  Banks  That  Extended  Their  Charters  On  Feb  25,  1883 


SERIES  OF  1882 


TITLE 

LOCATION 

STATE 

5-5 -5 -5 

10-10-10-20 

50-100 

Second  NB 

Bangor 

ME 

Nov  22 

First  NB 

York 

PA 

Nov  24 

Nov  23 

Nov  23 

First  NB 

Indiana 

PA 

Nov  23 

First  NB 

Baltimore 

MD 

Nov  27 

Nov  25 

Nov  28 

First  NB 

Hanover 

PA 

Dec  9 

Nov  27 

First  NB 

Aurora 

NY 

Nov  27 

First  NB 

Lansdale 

PA 

Nov  28 

NB  of  Newburgh 

Newburgh 

NY 

Dec  1 

Nov  28 

First  NB 

Stamford 

CT 

Dec  12 

Nov  29 

First  NB 

Springfield 

OH 

Nov  29 

First  NB 

Greenville 

PA 

Dec  1 

Hampshire  County  NB 

Northampton 

MA 

Dec  12 

Dec  1 

First  NB 

Fairhaven 

VT 

Dec  2 

First  NB 

Greensburg 

IN 

Dec  2 

Dec  2 

First  NB 

Cincinnati 

OH 

Dec  6 

Dec  11 

Dec  4 

First  NB 

Cooperstown 

NY 

Dec  6 

First  NB 

Palmyra 

NY 

Dec  12 

Dec  16 

First  NB 

Cumberland 

MD 

Dec  13 

Dec  20 

First  NB 

Rock  Island 

IL 

Dec  14 

First  NB 

Easthampton 

MA 

Dec  14 

First  NB 

Uniontown 

PA 

Dec  15 

First  NB 

Norristown 

PA 

Dec  15 

Fifth  NB 

New  York  City 

NY 

Dec  15 

Second  NB 

New  Haven 

CT 

Dec  18 

Dec  18 

Dec  16 

First  NB 

Greenport 

NY 

Dec  16 

First  NB 

St  Johnsbury 

VT 

Dec  18 

De<~  20 

Dec  16 

First  NB 

Albany 

NY 

Dec  18 

Dec  20 

Second  NB 

Fall  River 

MA 

Dec  18 

Dec  18 

Second  NB 

Philadelphia 

PA 

Dec  19 

Dec  19 

First  NB 

Lancaster 

PA 

Dec  19 

Second  NB 

Ravenna 

OH 

Dec  19 

First  NB 

Augusta 

ME 

Dec  20 

Dec  21 

First  NB 

Bridgeport 

OH 

Dec  21 

Dec  22 

First  NB 

Fall  River 

MA 

Dec  21 

Dec  28 

First  NB 

Lewiston 

ME 

Dec  21 

Dec  21 

First  NB 

Springfield 

IL 

Dec  22 

Second  NB 

Mechanicsburg 

PA 

Dec  22 

Delaware  County  NB 

Chester 

PA 

Dec  22 

Boston  NB 

Boston 

MA 

Dec  22 

Dec  22 

Dec  22 

First  NB 

Nashville 

TN 

Dec  29 

First  NB 

Parkersburg 

WV 

Dec  29 

First  NB 

North  Bennington 

VT 

Dec  29 

Second  NB 

Wilkes  Barre 

PA 

Dec  29 

First  NB 

Grafton 

MA 

Dec  29 

First  NB 

Brockport 

NY 

Dec  29 

First  NB 

St  Charles 

MO 

Dec  30 

NY  N Exchange  B 

New  York  City 

NY 

Dec  30 

First  NB 

Clinton 

MA 

Dec  30 

Dec  30 

First  NB 

Bucyrus 

OH 

Dec  30 

First  NB 

Poughkeepsie 

NY 

Dec  30 

17 
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Recently,  while  studying  some  Series  of  1882  proof  sheets  at  the 
Smithsonian  in  Washington,  DC,  I noticed  two  $5  sheets  for  Charter  468, 
“The  National  Bank  of  Newburgh,  NY.”  This  is  one  of  the  earlier  banks 
listed  in  Table  4.  One  proof,  approved  on  November  18,  1882,  bore  an 
incorrect  bank  title,  “The  First  National  Bank  of.”  The  second  proof, 
approved  about  two  weeks  later  on  December  1,  1882,  bore  the  correct  title, 
“The  National  Bank  of.”  I believe  it  is  likely  that  the  BEP  altered  the  plate 
with  the  incorrect  title  to  the  correct,  as  all  other  features  on  the  two  proof 
sheets  are  identical. 

The  Comptroller  received  the  first  delivery  of  $5  sheets  for  this  bank 
on  January  24,  1883.  Notice,  in  Table  4,  that  the  Comptroller  received  the 
50-100  sheets  and  the  10-10-10-20  sheets  at  the  end  of  November  and 
beginning  of  December  1882.  I assume  that  if  the  $5  plate  had  been  prepared 
correctly,  these  sheets  would  also  have  been  delivered  around  this  time.  It 
seems  likely  that  this  plate  error  and  its  correction  delayed  the  $5  sheet 
printing.  Sheets  could  have  been  printed  from  the  incorrect  plate  before  the 
error  was  discovered.  However,  no  such  sheets  were  delivered  to  the 
Comptroller  and  apparently  none  received  Treasury  serial  numbers 
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10.  A Series  of  1882  Brown  Back  note  from  Charter  238.  This  note  was 
printed  with  a plate  from  which  notes  were  first  delivered  to  the  Comptroller 
in  November  1882,  even  though  the  bank  did  not  extend  its  charter  until 
February  25,  1883. 
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11.  Series  of  1882  $5  proofs  for  Charter  468,  “The  National  Bank  of 
Newburgh,  NY,”  the  top  proof  with  the  incorrect  title. 
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EXTENSION  DATES  AND  PLATE  DATES 


How  the  Comptroller  of  the  Currency  determined  the  expiration  and 
extension  dates  of  banks  varied  slightly  through  the  years.  For  banks 
organized  under  the  Act  of  June  3,  1864,  the  act  specified  a twenty-year 
charter  life,  which  began  on  the  organization  date. 
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12.  A Series  of  1882  Date  Back  note  from  Charter  2317,  with  a plate  date 
of  Nov.  28,  1895,  and  a Series  of  1902  Plain  Back  note  from  Charter  2317, 
with  a plate  date  of  Nov.  27, 1915. 
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When  the  Comptroller  considered  the  charter  expiration  to  be  exactly 
twenty  years  after  organization  and  the  bank’s  extension  date  to  be  the  next 
day,  the  policy  resulted  in  extension  and  plate  dates  of  twenty  years  and  one 
day  after  organization,  for  banks  extending  the  first  time.  In  March  1913,  the 
Comptroller  changed  this  policy  to  designate  the  bank’s  charter  extension 
date  as  the  same  day  as  the  expiration  date.  Therefore,  the  plate  dates  on 
notes  for  a bank  extending  a second  time  between  March  1913  and  June 
1922,  would  be  twenty  years,  less  one  day,  later  than  the  plate  date  on  notes 
for  the  same  bank  after  its  first  extension.  The  Act  of  July  1,  1922,  granted 
automatic  charter  extensions  to  all  existing  national  banks  and  eliminated  the 
need  for  twenty  and  forty-year  extension  dates  and  new  plates. 

In  early  1882,  the  BEP  began  to  use  a new  bank’s  charter  date  as  the 
plate  date  on  its  notes,  if  the  plates  were  prepared  shortly  after  the  bank’s 
chartering.  Similarly,  when  national  banks  began  extending  their  charters  in 
1882,  the  BEP  normally  used  the  bank’s  extension  date  as  the  plate  date  for 
the  extended  bank’s  new  issue.  Occasionally,  the  BEP  would  prepare  a new 
plate  combination  for  a bank  several  years  after  chartering  or  extension.  If 
this  occurred  before  early  1898,  these  plates  could  bear  a plate  date  of 
approximately  when  the  plate  was  made.  After  January  1898,  a new  plate 
combination  for  a series  would  always  bear  the  latest  of  the  bank’s 
organization  date,  extension  date,  or  date  of  title  change.  Beginning  in  early 
1919,  dates  of  title  change  were  no  longer  used. 

ORGANIZATION  DATES 

The  easiest  way  to  determine  an  1864  Act  bank’s  organization  date  is 
to  look  at  the  annual  reports  of  the  Comptroller  that  list  the  expiration  dates  of 
national  banks.  The  organization  date  is  normally  twenty  years  prior  to  the 
expiration  date.  Beginning  in  1904,  the  organization  date  is  forty  years  prior 
to  the  expiration  date  for  previously  extended  banks.  This  rule  can  not  be 
used  for  banks  that  did  not  last  twenty  years  or  for  the  very  earliest 
expirations  in  the  1880s  that  are  not  listed  in  the  annual  reports.  Except  for 
the  very  earliest  banks,  organization  dates  can  be  researched  at  the  National 
Archives,  but  this  can  be  quite  difficult  and  time  consuming.  The 
Comptroller's  Annual  Report  of  December  1883  was  the  earliest  to  fist  bank 
expiration  dates.  A few  of  the  expiration  dates  in  this  report  do  not  quite 
match  the  expiration  dates  listed  twenty  years  later  in  the  1903  report 
illustrated  here,  even  though  the  Series  of  1882  plate  dates  for  all  listed  banks 
match  the  report. 
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THE  EARLIEST  EXTENSIONS  FOR  1864  ACT  BANKS 

Charter  475,  “The  Merchants  National  Bank  of  Boston,  MA,”  was  the 
first  bank  organized  under  the  Act  of  June  3,  1864,  and  became  the  earliest 
1864  Act  bank  to  extend  its  charter.  The  bank  was  organized  on  June  10 

^ 5 

1864,  and  apparently  extended  on  June  10,  1884.  The  second  bank  to  extend 
its  charter  was  Charter  514,  “The  Blackstone  National  Bank  of  Boston,  MA,” 
on  June  14,  1884.  Charter  474,  Greenfield,  MA,  was  the  lowest-numbered 
charter  organized  under  the  1864  Act.  This  bank  survived  and  extended  its 
charter  on  June  23,  1884. 
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13.  A Series  of  1882  proof  from  Charter  475,  with  a plate  date  of  June  10, 
1884,  and  a Series  of  1902  Red  Seal  note  from  Charter  475,  with  a plate  date 
of  June  11,  1904. 
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In  researching  for  this  chapter,  I noticed  the  plate  date  on  all  notes  or 
proofs  of  1864  Act  banks  that  extended  in  June  or  July  1884,  was  exactly 
twenty  years  after  the  bank’s  apparent  organization  date.  The  Comptroller 
must  have  decided,  at  first,  that  the  extension  dates  of  these  earliest  1 864  Act 
banks  occurred  on  the  same  day  as  the  expiration  date,  the  twentieth 
anniversary  of  the  organization  date.  From  August  1884  until  early  March 
1913,  the  Comptroller  apparently  designated  a bank’s  extension  date  as  the 
day  after  the  expiration  date. 

I have  found  twenty-four  banks  that  extended  in  June  or  July  1884. 
Table  5 lists  the  plate  dates  found  on  Series  of  1882  notes  for  these  banks. 
Fifteen  of  these  banks  extended  a second  time  in  1904.  For  all  fifteen,  the 
plate  dates  on  Series  of  1902  notes  are  twenty  years  plus  one  day  later  than 
found  on  Series  of  1882  notes  for  these  banks.  The  plate  dates  on  the  notes 
of  banks  that  extended  for  a second  time  between  the  beginning  of  August 
1904  and  March  1913,  are  twenty  years  later  than  found  on  their  Series  of 
1882  notes. 

The  1 863  Act  specified  that  a bank  could  be  chartered  for  up  to  twenty 
years  from  the  date  of  the  Act,  that  is,  to  February  25,  1883.  On  the  other 
hand,  the  Act  of  1864  granted  twenty-year  charters  from  the  date  of 
organization  for  all  new  banks.  As  a result,  there  were  no  banks  extending 
their  charters  between  February  26,  1883  and  June  10,  1884. 


14.  A Series  of  1882  proof  from  Charter  514,  the  second  earliest  1864  Act 
bank  to  extend  its  charter.  The  plate  date  is  June  14,  1884. 
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TABLE  5 THE  EARLIEST  BANKS  ORGANIZED  UNDER  THE  ACT  OF  JUNE  3,  1864 

THAT  EXTENDED  THEIR  CHARTERS  UNDER  THE  ACT  OF  JULY  12,  1882 


CHARTER  PLATE 


NUMBER 

TITLE 

LOCATION 

STATE 

DATE 

REMARKS 

475 

Merchants  NB 

Boston 

MA 

Jun-10-84 

X 

514 

Blackstone  NB 

Boston 

MA 

Jun-14-84 

L 

474 

First  NB 

Greenfield 

MA 

Jun-23-84 

X 

478 

First  NB 

Pittston 

PA 

Jun-23-84 

X 

481 

First  NB 

Haverhill 

MA 

Jun-23-84 

X 

501 

First  NB 

Smithfield 

OH 

Jun-24-84 

X 

486 

Charter  Oak  NB 

Hartford 

CT 

Jun-25-84 

X 

476 

City  NB 

Worcester 

MA 

Jun-27-84 

L 

518 

Kenduskeag  NB 

Bangor 

ME 

Jun-27-84 

X 

590 

Fall  River  NB 

Fall  River 

MA 

Jun-27-84 

X 

484 

Haverhill  NB 

Haverhill 

MA 

Jul-2-84 

X 

483 

City  NB 

Cedar  Rapids 

IA 

Jul-11-84 

L 

498 

Granite  NB 

Augusta 

ME 

Jul-1 1-84 

X 

506 

Merchants  NB 

Lowell 

MA 

Jul-11-84 

L 

497 

First  NB 

Suffield 

CT 

Jul-1 2-84 

X 

499 

Derry  NB 

Derry 

NH 

Jul-1 2-84 

X 

496 

First  NB 

Hastings 

MN 

Jul-1 5-84 

X 

505 

Market  NB 

Boston 

MA 

Jul-1 9-84 

L 

490 

NB 

Fairhaven 

MA 

Jul-21-84 

X 

495 

First  NB 

Warsaw 

IL 

Jul-23-84 

L 

576 

First  NB 

Francestown 

NH 

Jul-23-84 

L 

516 

First  NB 

Yarmouth 

MA 

Jul-25-84 

X 

510 

Union  NB 

Weymouth 

MA 

Jul-26-84 

L 

515 

NB  of  Redemption 

Boston 

MA 

Jul-27-84 

L 

512 

First  NB 

Joliet 

IL 

Aug-2-84 

Y 

517 

N Mount  Wollaston  B 

Quincy 

MA 

Aug-3-84 

Y 

503 

Monson  NB 

Monson 

MA 

Aug-12-84 

Y 

507 

First  NB 

Lock  Haven 

PA 

Aug-1 6-84 

Y 

508 

Northwestern  NB 

Chicago 

IL 

Aug-1 6-84 

L 

509 

Rockville  NB 

Rockville 

CT 

Aug-19-84 

Y 

523 

First  NB 

Middletown 

NY 

Aug-19-84 

Y 

520 

First  NB 

Warren 

PA 

Aug-2 1-84 

Y 

REMARKS 

X Extension  dates  in  1904  are  20  years  and  1 day  later 

Y Extension  dates  in  1904  are  20  years  later 

L Liquidated  before  second  extension 
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No.  16. — National  Banks  thk  Corporate  Existence  op  wmcn  will  Expire  during 
the  Year  ending  October  31,  1904,  with  Date  op  Expiration,  etc.,  the  Char- 
ters OP  WHICH  MAY  BE  RKEXTENDED  UNDER  THE  ACT  OF  JULY  12,  1882,  AS 
Amended  April  12,  1902. 


Charter 

No. 

Title. 

State. 

Date  of 
expira- 
tion. 

Capital. 

476 

The  Merchants’  National  Bank,  Boston 

Mass 

1904. 
June  10 

$3,000,000 

200,000 

260,000 

200,000 

100,000 

600,000 

100,000 

400.000 

200.000 
100,000 

60,000 

100,000 

60,000 

120,000 

176.000 

200.000 
2,000,000 

100,000 

150.000 

160.000 
180,000 
200,000 
100,000 
100,000 
100,000 

60,000 

474 

The  First  National  Bank,  Greenfield 

June  23 

478 

The  First  National  Bank,  Plttaton 

Pa 

do 

481 

The  First  National  Bank,  Haverhill 

Mass. 

do 

601 

The  First  National  Bank,  Smithfield 

Ohio 

June  24 

486 

The  Charter  Oak  National  Bank,  Hartford 

Conn  . .. 

June  25 

618 

The  Kenduskeag  National  Bank,  Bangor 

Me 

June  27 

690 

The  Fall  River  National  Bank..! ~ 

Mass 

484 

The  Haverhill  National  Bank 

July  2 
July  11 
July  12 

498 

The  Granite  National  Bank,  Augusta 

Me 

499 

The  Derry  National  Bank  

N. H .... 

497 

The  First  National  Bank,  Buffleld 

Conn  . . . 

496 

The  First  National  Bank,  Hastings 

Minn  . . . 

July  16 
July  21 
July  26 
July  26 
July  27 
Aug.  1 
Aug.  2 
Aug.  11 
Aug.  16 
Aug.  18 

490 

The  National  Bank  of  Falrhaven”. 

Mass. . . . 

616 

The  First  National  Bank  of  Yarmouth,  Yarmouth  Port 

610 

The  Union  National  Bank,  Weymouth 

616 

The  National  Bank  of  Redemption,  Boston 

do  . . . 

612 

The  First  National  Bank.  Joliet 

Ill 

617 

The  National  Mount  Wollaston  Bank,  Quincy..  * 

Mass 

603 

The  Munson  National  Bank !.! ". 

do  . . . 

607 

The  First  National  Bank,  Lockhaven 

Pa 

609 

The  Rockville  National  Bank 

Conn  . . . 

623 

The  First  National  Bank,  Middletown 

N. Y .... 

3o . . . 

620 

The  First  National  Bank,  Warren •* 

Pa 

Aug.  20 
Aug.  29 
Aug.  31 
Sept.  5 
. . . .do  . . . 

632 

The  Northern  National  Bank,  Hallowell 

Me 

662 

The  Kent  National  Bank 

Ohio 

522 

The  Eighth  National  Bank,  Philadelphia 

Pa 

275.000 

300.000 

100.000 
26,000 

100,000 

75,000 

160,000 

100,000 

200,000 

100,000 

100,000 

1,000,000 

200,000 

200,000 

633 

The  First  National  Bank,  Chelsea  . . .". 

Mass 

671 

The  First  National  Bank,  Crawfordsville 

Ind 

8ept.  8 
Sept.  16 
Sept.  16 
Sept.  21 
. . . .do  ... 

637 

The  Connecticut  River  National  Bank  Charlestown 

N.H  .... 

631 

The  Grundy  County  National  Bank,  Morris 

Ill 

668 

The  First  National  Bank,  Berwick 

Pa 

662 

The  First  National  Bank,  Newcastle 

do  . . . 

579 

The  First  National  Bank,  Rochester 

Minn  . . . 

Sept.  24 
do . . . 

649 

The  First  National  Bank,  Gloucester 

Mass 

634 

The  First  National  Bank,  Geneseo 

III 

Sept.  26 

667 

The  First  National  Bank,  Mahanoy  City 

Pa 

629 

The  National  Exchange  bank,  Boston.! 

Mass 

Sept.  29 
Oct.  1 

559 

The  Cheshire  National  Bank,  keene 

N. H .... 

528 

The  Framingham  National  Bank,  South  Framingham 

Mass 

Oct.  3 

600 

The  First  National  Bank, Three  Rivers 7 

Mich  ... 

Oct.  8 

60!000 

225.000 
1,000,000 

150.000 

700.000 
2,000,000 
1,500,000 

600.000 
600,000 
600,000 

250.000 

200.000 

562 

The  National  Bank  of  Chester  County,  West  Chester 

Pa 

Oct.  12 

536 

The  Eliot  National  Bank,  Boston 

Mass 

Oct.  18 

586 

The  First  National  Bank,  Washington 

Pa 

Oct.  14 

545 

The  Boylston  National  Bank,  Boston 

Mass 

Oct.  18 

638 

539 

The  Farmers  and  Mechanics  National  Bank,  Philadelphia 

The  Philadelphia  National  Bank 

Pa 

. . . .do  . . . 

Oct.  20 

540 

The  Penn  National  Bank,  Philadelphia 

....do . . . 

641 

The  National  Bank  of  the  Northern  Liberties,  Philadelphia 

....do ... 

642 

The  Corn  Exchange  National  Bank.  Philadelphia ". 

do  . . . 

. . . .do  ... 

644 

The  Kensington  National  Bank,  Philadelphia*. 

.. . .do . . . 

646 

The  National  Bank  of  Germantown.  Philadelphia 

....do ... 

660 

The  Southwark  National  Bank,  Philadelphia 

....do ... 

250!  000 
1,600,000 
600,000 
160,000 
100,000 

654 

The  National  Bank  of  Commerce,  Boston* 

Mass 

Oct.  24 

657 

The  Manufacturers  National  Bank,  Philadelphia 

Pa 

694 

The  First  National  Rank,  Danvers 

Mass. . . . 

Oct.  25 

672 

The  Millbury  National  Bank 

. . . .do  . . . 

561 

The  Consolidation  National  Bank,  Philadelphia  

Pa 

Oct.  27 

800,000 

200,000 

200,000 

674 

The  Amoskeag  National  Bank,  Manchester  *. 

N.H  .... 

Oct.  81 

575 

The  National 'bank  of  Chester  Valley,  Coateaville 

Pa 

Total  capital ! 

22,695,000 

15.  Page  71  of  the  December  1903,  Annual  Report  of  the  Comptroller  of 
the  Currency.  The  extension  dates  and  plate  dates  on  notes  for  banks  shown 
are  one  day  later  than  the  listed  expiration  dates.  The  Comptrollers  Reports 
for  1883  and  1884  do  not  contain  similar  tables  of  expiration  dates. 
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16.  Series  of  1882  notes  from  Charter  476  and  Charter  590.  Notice  the 
June  27,  1884,  plate  date  (extension  date)  on  both  notes.  Apparently,  both 
banks  were  organized  on  the  same  day,  but  the  Fall  River  bank  took  a lot 
longer  to  complete  the  chartering  process.  Notice  in  Figure  15,  the  expiration 
date  for  the  Charter  590  bank  is  June  27,  1904. 


17.  A Series  of  1882  Brown  Back  note  from  Charter  503,  with  a plate  date 
of  August  12,  1884.  Notice  in  Figure  15,  the  expiration  date  for  this  bank  is 
August  11,  1904. 
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FREE  CLASSIFIED  ADS 


CCCC  Wants  you  as  the  253rd  member  or  the  122nd  Lie 
Member-Send  for  application  and  monthly  News  letter 
C/0  Nelson  P.  Aspen,  420  Owen  Road,  West  Chester  PA 
19380-4321  PMCM#  3. 

Wanted  $5  FRN  Blocks  to  Finish  my  Block 
collection . 1928  thru  1988A.  Only  need  a few.  Call 
or  write  me  if  you  have  extra's  to  trade  or  sell. 
Phil  Pollard,  PO  Box  922,  Tracy,  CA  95378. 
209-835-4248  PMCM#  2294. 

Send  for  my  free  currency  BUYING  list.  Fancy  Serial 
Numbers  Wanted:  Radars , Repeaters , Solids,  Ladders 
and  low  serial  #'s.  Mike  Abramson,  PO  Box  16690, 
Duluth  MN  55816.  (1-218-525-3652) 

WANTED:  $1.00  Crisp  Unc  1928  to  date.  ESPECIALLY 
1981  JD,  1985  HE,  and  1988-A  BL,  FL,  Web  Press 
notes  All  with  serial  number  ending  in  #25.  Allen 
Camacho,  PO  Box  42736,  Tucson,  AZ  85733-2736. 

Over  300  New  Additions  to  my  new  1998  U.S.  Obsolete 
Currency  Price  list.  List  offers  Broken  Banknotes 
"D-7"  Offers  for  sale  Fractional  Currency,  Silver, 
Southern  States  Currency,  Depression  Scrip  from 
1800-1948.  55  Cents,  SASE  Appreciated  for  List. 

Thanks.  Edward  B Hoffman,  PO  BOX  6039-M,  ELKO, 
NEVADA  89802-6039.  PMCM  #1109. 

Third,  Fourth  and  Seventh  Friedbergs-$12  each.  The 
National  Bank  Issues  of  1929-1935  by  Huntoon  and 
others-$30.  Postpaid.  Frank  Clark,  PO  Box  117060, 
Carrollton  TX  75011. 


27 


WANTED:  OHIO  Nationals.  Bowling  Green,  Mendon, 
Kalida,  Leipsic,  Pitsburg,  Loudonville,  Butler, 
West  Liberty,  Bradford,  Baltimore,  Millersburg, 
Elmore,  Buckeye  City.  Any  Scarce  Ohio.  Want  Lowell, 
MI.  Yoder,  POB  444,  Holland  OH  43528. 

New  Price  List  on  Small  Size  U.S.  Currency  is 
available  for  a SASE . Lawrence  Falater,  Box  81, 
Allen  MI  49227 . 

WANTED:  $1  CU  1988A  IA/FW,  “KC”/Wash,  GQ  WEB  note 
and  $1  CU  1993  IA/Wash.  FRN.  Reasonably  Priced  for 
my  personal  collection.  Joe  R.  Ramos  1929  Millis 
Street,  Montebello,  CA  90640-4533.  PMCM#  2256 

New  Catalog  #89.  Possibly  the  most  extensive  and 
comprehensive  Early  Small  Currency  ever  offered.  : 
Basic  Types,  Rare  and  Scarce.  WEBs,  Many  special 
notes.  PMCM  collectors  $3.  Catalog  Collectors  $10. 
Graeme  M.  Ton,  Jr.  203  47th  Street,  Gulfport,  MS 
39507.  PMCM#  1593 

Massachusetts  Large  and  Small  Nationals  wanted  from 
Buzzards  Bay,  Edgartown,  Falmouth,  Harwich, 
Hyannis,  Nantucket,  Tisbury,  Provincetowm  and 
Yarmouth.  Frank  Bennett,  PO  Box  8722,  Port  St. 
Lucie  FL  34985  PMCM#  1183. 

Need  CU  $!  Starting  with  Zero:  (95)  AJ-BC-BD-BI -BN- 
DI -DJ-FI -EJ-EK-EL-FC-FG-FH-FI -FL-FP-GC-GD-GE-BE- IB- 
IC-ID- JB- JD-C*-E*G*-I*  Donald  Dobbins,  824 
Lindendale  CT,  Columbus,  OH  43204.  PMCM#  2211. 

Westchester  Nat'ls-Large  & Small -’’Wanted”  Send  notes 
or  copies  and  price  to  Nelson  P.  Aspen,  420  Owen 
Rd,  West  Chester,  PA  19380.  PMCM#  1228. 
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Send  for  free  list  of  Large  Currency  for  sale. 
Also  buying  Buying  Large  Currency,  What  do  you 
have?  Send  list  with  asking  price.  Roger  Kneece, 
218  Drye  Lane,  Stallines,  NC  28105.  PMCM  # 3168. 

Wanted:  Upper  Peninsula  of  Michigan  Nationals, 
Obsoletes,  Checks,  Mining  Scrip,  Stocks,  Tokens, 
etc.  Anything  UP.  Write  with  descriptions  & Prices 
asked,  Tim  Larsen,  1111  Wilson  Ave . Green  Bay,  WI . 
54303.  PMCM#  3113 

Wanted:  Fancy  number  Star  Notes  (Small  Size),  also 
older  currency  catqalogs  from  Mid-America  Currency, 
Bill  Acker  and  Graeme  Ton,  etc.  Steve  Malast,  158 
Bay  Terrace,  Staten  Island,  NY  10306.  PMCM#  3017. 

Trade  CU  1993  $10  C*  for  CU  1995  $10  E*  or  G*  . 
Trade  CU  1990  $20  I*  for  CU  1990  $20  F* . Trade  Two 
CU  1993  $10  L* ' s for  one  CU  1995  $20  D* . Lawerence 
O'Neal,  PO  Box  110262,  Nashville,  TN  37222.  POMCM 
# 1135. 

Wanted:  Wisconsin  Nationals,  Large  notes  only. 
Green  Bay  and  all  NE  Wisconsin.  Plus  all  Wisconsin 
Obsoletes.  Roger  A Bohn  1345  Ponderosa  Ave,  Green 
Bay,  WI  54313.  PMCM  # 3217. 

WEB's  wanted  AE  1/2-4/5-5/6;  AF  1/2 -3/2 -3/4 - 8/6 ; AG 
3/2-;  CA  K-2/2;  El  3/2-*/4;  EK  3/2;  FM  l/l-FN  5/2; 
FU  1/2;  FV8/4;  GP  3/2-4/8;  GQ  9/8;  AD  2/9-Buy  or 
trade;  also  1985  H* . Scott  Brockman  P.302  1600 
Misty  Pones  circle,  Naples,  FL  34105.  PMCM  # 32114 

Wanted  to  complete  my  88-a  Block  Set.  Will  buy  or 
trade:  (DC) GH, GL, GT,  (FW) FN, KA, KB  (webs) 
FL , FN , BL , GP , GQ . Only  CU  wanted.  Daryl  Crotts  PO 
Box  780359,  Wichita,  KS  67278.  PMCM  # 3088. 
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Seeking  reliable  supplier  of  $1  FRN  Blocks  and 
Stars  as  released  by  BEP  to  maintain  Block 
Collection.  Will  trade  or  pay  premium  over  face. 
Fred  G.  Daggett  5315  Randolph  Road,  Amarillo,  TX 
79106-5131.  PMCM  # 2239. 

Blocks  of  4 , 16  and  32  note  uncut  currency  to 

trade/exchange  for  all  series  of  $1  $2  $5.  Do  you 
have  anything  with  serial  #'s  ending  in  22,  38,  45, 
82,  00.  H L Glover  PO  Box  8941,  Trenton  NJ  08650- 

0941 . PMCM  # 2179 . 


BEP  REPORT 

JAN  1998 


$1 

1995 

D83 

200 

0011 

D96 

000 

0001 

12, 800, 000 

D00 

000 

001J 

D32 

000 

000J 

32, 000, 000 

E44 

800 

0 01K 

E83 

200 

0 0 OK 

38,400, 000 

FW 

G64 

000 

0 OIL 

G96 

000 

000L 

32, 000,000 

FW 

GOO 

000 

001M 

G2  5 

600 

000M 

25, 600, 000 

FW 

112 

800 

0 0 ID 

196 

600 

000D 

83,200,000 

FW 

100 

000 

0 0 IE 

119 

200 

000E 

19,200, 000 

FW 

K57 

600 

001H 

K96 

000 

000H 

38,400, 000 

FW 

K0  0 

000 

0011 

K32 

000 

0001 

32, 000, 000 

FW 

L06 

400 

001V 

L57 

600 

000V 

51,200,000 

$5 

1995 

C76 

800 

001A 

C96 

000 

000A 

19,200,000 

COO 

000 

0 0 IB 

C32 

000 

0 0 0B 

32, 000, 000 

F32 

000 

0 0 ID 

F51 

200 

000D 

19,200,000 

FW 

G51 

200 

0 0 ID 

G8  9 

600 

000D 

38,400,000 

FW 

J89 

600 

001A 

J96 

000 

0 0 0A 

6,400,000 

FW 

J00 

000 

001B 

J2  5 

600 

000B 

25,600,000 

FW 

L57 

600 

0 01F 

L70 

400 

000F 

12, 800, 000 

$10 

1995 

B51 

200 

001C 

B70 

400 

oooc 

19,200, 000 

D64 

000 

001A 

D96 

000 

00  0A 

32,000,000 

D00 

000 

001B 

D12 

800 

000B 

12,800,000 

30 


$50 

96 

AD32 

000 

OOOA 

AD5 1 

200 

OOOA 

19,200, 000 

AG4 1 

600 

001A 

AG99 

200 

OOOA 

57, 600, 000 

A JO  3 

200 

001A 

AJ1 6 

000 

OOOA 

12, 800, 000 

$100 

96 

AB5V 

600 

001J 

AJ7  6 

800 

OOOJ 

19,200, 000 

AG96 

000 

0 01A 

AG9  9 

200 

OOOA 

3,200,000 

AGOO 

000 

0 0 IB 

AG2  5 

600 

0 0 OB 

25, 600, 000 

AJ3  8 

400 

0 01A 

AJ57 

600 

OOOA 

19,200, 000 

AK83 

200 

0 01A 

AK99 

200 

OOOA 

16, 000, 000 

AKOO 

000 

0 0 IB 

AK1 9 

200 

0 0 OB 

19,200, 000 

STARS 


$1 

FW 

95 

103 

200 

001* 

106 

400 

000* 

3 ,200, 000 

FW 

106 

400 

001* 

107 

400 

001* 

640, 000 

$5 

FW 

95 

G03 

200 

001* 

G06 

400 

000* 

3,200, 000 

100FW 

96 

AKOO 

000 

001* 

AKO 1 

920 

000* 

1, 900, 000 

FEB  1998 


$1 

1995 

A83 

200 

0011 

A96 

000 

0001 

12, 800, 000 

AOO 

000 

001J 

A51 

200 

OOOJ 

51,200, 000 

D32 

000 

OOOJ 

D76 

800 

OOOJ 

44, 800, 000 

E83 

200 

0 OIK 

E96 

000 

OOOK 

12, 800,000 

EOO 

000 

0 OIL 

E25 

600 

OOOL 

25,600, 000 

FW 

G2  5 

600 

001M 

G83 

200 

OOOM 

57,600,000 

FW 

119 

200 

001E 

196 

000 

OOOE 

76,800, 000 

FW 

100 

000 

001F 

132 

000 

OOOF 

32,000,000 

FW 

K32 

000 

0011 

K96 

000 

0001 

64,000,000 

FW 

L57 

600 

001V 

L96 

000 

000 

38,400,000 

FW 

LOO 

000 

001W 

L32 

000 

ooow 

32, 000, 000 

$5 

1995 

A57 

600 

001B 

A64 

000 

OOOB 

6,400,000 

B76 

800 

001D 

B96 

000 

OOOD 

19,200,000 

BOO 

000 

001E 

B38 

400 

OOOE 

38,400,000 

FW 

J2  5 

600 

001B 

J32 

000 

OOOB 

6,400, 000 

31 


$10 

1995  A76 

^100 

001B 

A89 

600 

0 0 OB 

19,200, 000 

FW 

G3  8 

400 

001C 

G96 

000 

OOOC 

57, 600, 000 

FW 

GOO 

000 

0 0 ID 

G12 

800 

OOOD 

12, 800, 000 

FW 

J64 

000 

0 01A 

J96 

000 

OOOA 

32 , 000 , 000 

FW 

J00 

000 

0 0 IB 

J19 

200 

0 0 OB 

19,200, 000 

$50 

96 

AEO  0 

000 

0 01A 

AE2  5 

600 

OOOA 

25, 600, 000 

AGOO 

000 

0 0 IB 

AG2  5 

600 

OOOB 

25, 600, 000 

100 

96 

AB7  6 

800 

001J 

AB9  9 

200 

OOOJ 

22,400,000 

ABOO 

000 

0 0 IK 

AB2  5 

600 

0 0 OK 

25, 600, 000 

AG2  5 

600 

0 0 IB 

AA64 

000 

OOOB 

38,400, 000 

STARS 

$50 

96 

AGOO 

000 

001* 

AGOO 

640 

000 

640, 000 

AGOO 

640 

001* 

AGO  5 

120 

000 

4,480, 000 

100 

96 

AGOO 

000 

001* 

AGO  1 

920 

000* 

1, 920, 000 

MARCH  1998 


$1 

1995 

A51 

200 

001J 

A96 

000 

OOOJ 

44,800, 000 

AO  0 

000 

0 OIK 

A19 

200 

OOOK 

19,200, 000 

D76 

800 

001J 

D89 

600 

OOOJ 

12 , 800 , 000 

FW 

G83 

200 

001M 

G96 

000 

OOOM 

12,800, 000 

FW 

GOO 

000 

0 0 IN 

G51 

200 

0 0 ON 

51,200, 000 

FW 

132 

000 

001F 

196 

000 

OOOF 

64, 000, 000 

FW 

100 

000 

001G 

157 

600 

OOOG 

57,600, 000 

FW 

KOO 

000 

001J 

K51 

200 

OOOJ 

51,200, 000 

FW 

L32 

000 

001W 

L96 

000 

OOOW 

64,000, 000 

FW 

LOO 

000 

001X 

L12 

800 

OOOX 

12,800,000 

$5 

1995 

D19 

200 

001B 

D76 

800 

OOOB 

57, 600, 000 

FW 

K32 

000 

001B 

K51 

200 

OOOB 

19,200,000 
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$10 

1995 

A8  9 

600 

001B 

A96 

000 

OOOB 

6,400, 000 

E06 

400 

001C 

El  9 

200 

OOOC 

12, 800, 000 

FW 

G12 

800 

001D 

G70 

400 

OOOD 

57, 600, 000 

FW 

K8  9 

600 

0 01A 

K96 

000 

OOOA 

6,400,000 

FW 

K0  0 

000 

0 0 IB 

K51 

200 

OOOB 

51,200, 000 

$50 

96 

ABO  3 

200 

001C 

AB96 

000 

OOOC 

92, 800, 000 

AE2  5 

600 

0 01A 

AE7  0 

400 

OOOA 

44, 870, 000 

100 

96 

AB2  5 

600 

0 0 IK 

AB9  9 

200 

OOOK 

73, 600, 000 

ABOO 

000 

001L 

AB4  8 

000 

OOOL 

48, 000, 000 

STARS 

$1 

1995 

A12 

800 

001* 

A15 

360 

000* 

2,560,000 

$50 

96 

ABO  6 

400 

001* 

ABO  8 

320 

000* 

1, 920, 000 

APRIL  1998 

$1 

1995 

A19 

200 

001K 

A64 

000 

OOOK 

44,800, 000 

E25 

600 

0 OIL 

E57 

600 

OOOL 

32,000,000 

FW 

G51 

200 

0 0 IN 

G96 

000 

OOON 

44,800, 000 

FW 

H3  8 

400 

0 0 IE 

H96 

000 

OOOE 

57,600,000 

FW 

HOO 

000 

001F 

H06 

400 

OOOF 

6,400,000 

FW 

157 

600 

001G 

196 

000 

OOOG 

38,400,000 

FW 

100 

000 

001H 

132 

000 

OOOH 

32,000,000 

FW 

J12 

800 

001F 

J8  9 

600 

OOOF 

76, 800, 000 

FW 

L12 

800 

001X 

L89 

600 

OOOX 

76,800,000 

$5 

FW  95 

K51 

200 

0 0 IB 

K96 

000 

OOOB 

44,800,000 

FW 

K 00 

000 

001C 

K2  5 

600 

OOOC 

25,600,000 

$10 

1995 

E19 

200 

001C 

E51 

200 

OOOC 

32,000,000 

FW 

H76 

800 

001A 

H96 

000 

OOOA 

19,200, 000 

FW 

HOO 

000 

0 0 IB 

H32 

000 

OOOB 

32,000,000 
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$50 

AB9  6 

000 

001C 

AB9  9 

200 

oooc 

3,200,000 

AB0  0 

000 

0 0 ID 

AB4 1 

600 

000D 

41, 600, 000 

AK0  0 

000 

0 01A 

AK4  8 

000 

000A 

48, 000, 000 

AL4  1 

600 

0 01A 

AL8  6 

400 

000A 

44, 800, 000 

100 

1996  AB4 8 

000 

001L 

AB99 

200 

000L 

51,200, 000 

AB0  0 

000 

0 0 1M 

AB3  5 

200 

000M 

35,200,000 

AF8  3 

200 

0 01A 

AF9  9 

200 

0 0 0A 

16,000, 000 

AF0  0 

000 

0 0 IB 

AF12 

800 

000B 

12,800, 000 

AH4  4 

800 

001A 

AH5  7 

600 

000A 

12, 800, 000 

STARS 


$1  FW 

95 

G03 

200 

001* 

GO  6 

400 

000* 

3,200, 000 

10  FW 

95 

H00 

000 

001* 

H03 

200 

000 

3,200,000 

100 

96 

AF0 

0 000 

001* 

AF01 

920 

000* 

1, 920,000 

WANTED- -NY  NATIONALS 

The  Following  Small  size  Charter  numbers 

35 Fishkill  Landing  94 Port  Jervis 

295 Palmyra  296 Oswego 

316 Champlain  353 Candor 

382 Brockport  465 Poughkeepsie 

Any  condition,  please  specify  condition  and 
price . 

John  Hanik 
PO  Box  102 

Lynbrook,  NY  11563-4040 

PMCM  LM#32  516-887-2489  PMCM  LM#32 
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Have  been  inactive  last  two  years  due  to 
disability.  Need  many  late  notes.  Have  lots  of 
old  ones  to  trade.  Send  me  your  want  list.  Paul  G. 
Meadows  PO  Box  398,  Northport , AL  35476. 

WEB  Collector  seeking  Rare  Combos  and  CU  WEBs . 
Buy/Sell/Trade.  Send  your  want  list  for  mine.  Or 
list  of  what  you  have  to  sell.  David  Spencer  Unit 
5116,  APO  AA  34038  . 

Kentucky  book  on  obsoletes  (by  Hughes) . Just 
released,  already  sold  out.  Maybe  your  last 
chance.  $321.  (POB  ADD  $3.)  Other  books  available- 
SASE.  (330)  456-8519  George  Springer,  2427  Ninth 

Street  SZ,  Canton,  Ohio  44710  PMCM  # 2094. 

FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 
Chairman:  Joseph  Mikolaczyk 

603  Parchmount  Ave . 

Parchment,  MI  49004 

This  exchange  list  is  open  to  all  paid  up  PMCM 
members  who  would  care  to  help  fellow  collectors, 
as  well  as  themselves,  exchange  current  FRN ' s . If 
you  would  like  your  name  added,  write  to  me  at  the 
above  address.  DON'T  WRITE  TO  THE  EDITOR  as  it 
adds  to  his  work  and  delays  your  request.  The 
following  PMCM  members  will  exchange  current  FRN ' s 
they  have  available  with  other  members  at  face 
value,  plus  SASE . NOTE:  JOE  is  looking  for  a 
replacement  Chairman.  He's  worked  long  and  hard  at 
this  pro j ect . . . who  will  step  forward? 

District  A Boston  C/0  WBT 

PO  Box  209 

Georgetown,  CT  06829 
Tim  King 

18  Broad  Cove  Road 

Cape  Elizabeth,  ME  04107- 

2927 
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District  B New  York  Robert  Thiel 

PO  Box  163 
Victor,  NY  14564 

Leon  Silverman 
237  Mamoroneck  Av. 

White  Plains,  NY  10605 

Don  Klein 

Apt  3G,  136-05  Sanford  Av 
Flushing,  NY  11355-3113 

District  C Philadelphia  Herb  A.  Glover 

PO  Box  8941 

Trenton,  NJ  08650-0941 

District  D Cleveland  Joseph  T.  Sobeck 

245  Roosevelt  Ave . 

McKees  Rocks,  PA  15136 

District  E Richmond  Larry  W Booth  ($1-2-5) 

PO  Box  12521 
Roanoke,  VA  24026 

Ed  Zegers  (PMCM  1116) 

PO  Box  952 

Olney , MD2  083  0 - 0 952 

District  F Atlanta 

Robert  Azpiazu,  Jr.  ($1-5) 
PO  Box  1565 

St.  Augustine,  FL  32085 

Lawrence 

PO  Box  110262 

Nashsville , TN  37222-0262 
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Atlanta  (cont . ) 

Anthony  Vigliotta  ($1) 
2406  Summerfield 

Winter  Park,  FL  32792 

Hal  Ornoff 

2003  N Ocean  Blvd  Apt  403 
Boca  Raton,  FL  33431 

District  G Chicago 

John  R.  Betts 

5205  E 140  S 

La  Grange,  IN  46761 

Thomas  M.  Flynn 

East  12  St 

Dubuque,  I A 52001 

Jos.  Mikolajczyk  ($1-2-5) 
603  Parchmount 

Parchment,  MI  49004 

Martin  E.  Vink 

PO  Box  106 

So.  Holland,  IL  60473 

District  H.  St.  Louis 

Michael  A.  Crabb 

PO  Box  17871 

District  I Minneapolis 

Memphis,  TN  38117 

No  one  Presently 

District  J Kansas  City 

Daryl  Crotts 

PO  Box  780359 

Wichita  KA  67278-0359 

District  K Dallas 

Bobby  G.  Rogersy 

1722  Westmar  Street 

San  Antonio,  TX  78227 
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District  L San  Francisco  E.  Harold  Langdon 

3589  Cherilyn  CT 
Napa,  CA  94558 

Phil  Pollard  ($1-2-5) 

PO  Box  922 
Tracy,  CA  95378. 

John  C.  Johnson  ($1) 

1901  Missouri  #108 
Phoenix  AZ  85016 

Series  of  1914  $50  Dallas  Red  Seal  FRN's 

by  Frank  Clark 

Series  of  1914  Federal  Reserve  Bank  Notes  were 
issued  under  the  Federal  Reserve  Act  of  December 
23,  1913.  The  notes  are  an  obligation  of  the 

United  States  and  not  of  the  individual  banks.  The 
following  are  the  Federal  Reserve  Bank  Notes  and 
their  corresponding  letters  and  numbers : 


Boston 

A- 1 

New  York 

B-2 

Philadelphia 

C-3 

Cleveland 

D-4 

Richmond 

E-5 

Atlanta 

F-6 

Chicago 

G-7 

St.  Louis 

H-8 

Minneapolis 

1-9 

Kansas  City 

J-10 

Dallas 

K- 11 

San  Francisco 

L- 12 

There  are  two  distinct  series  of  notes  issued  under 
this  act:  Series  of  1914  is  the  first  and  its 
denominations  are  the  $5,  $10,  20,  $50  and  $100. 
The  second  is  Series  of  1918  and  the  $500,  $1,000, 
$5,000  and  $10,000  denominations  were  issued  under 
this  series.  All  series  of  1918  notes  have  a blue 
treasury  seal  and  blue  serial  numbers.  However, 
the  series  of  1914  notes  have  two  major  types.  The 
first  notes  issued  had  a red  treasury  seal  and 
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serial  numbers  and  later  notes  had  a blue  treasury 
seal  and  serial  numbers.  All  “Red  Seal"  have  John 
Burke,  Treasurer  and  William  G.  AcAdoo,  Secretary 
of  the  Treasury  signatures,  while  the  "Blue  Seals” 
not  only  have  that  same  combination,  but  three 
others  as  well. 


The  "Red  Seals”  were  printed  from  September  through 
December  1914  and  were  first  issued  on  November  16, 
1914.  In  January  1915,  the  Treasury  seal  and 
serial  numbers  were  changed  from  red  to  blue.  This 
was  due  to  the  outbreak  of  WWI  in  Europe  in  August 
of  1914.  The  Bureau  of  Engraving  and  Printing  had 
been  receiving  its  vermilion  dye  for  the  red  ink 
from  Germany.  The  war  cut  this  source  off  and 
stocks  on  hand  were  depleted.  The  BEP  decided  to 
abandon  the  red  ink  and  change  to  blue  ink  for  the 
Treasury  seal  and  serial  numbers.  The  "Blue  Seals” 
were  issued  from  January  1915  to  June  1,  1928. 

Now,  after  that  background  on  this  series,  I would 
like  to  list  the  reported  Series  of  1914  $50  Dallas 
Red  Seal  Federal  Notes.  Out  of  28,000  $50  “Red 
Seals”  (as  compared  to  216,000  $50  “Blue  Seals”) 
issued  by  the  Dallas  Federal  Reserve  Bank,  only 
seven  notes  have  been  reported. 


Serial  Number  Grade 

K3773A  F-VF, 

K12746A  VG 

K18065A  VG 

K19629A 
K19652A 
K21685A 
K24769A 


Ex  Grinnell,  lot  4479 

Smithsonian  Collection 


9 

• / 

VG-F 
VG 

F , San  Fran. Fed  Res.  Collect. 


39 


As  the  above  indicates,  these  notes  are  indeed  rare 
and  only  five  notes  are  in  private  hands.  One 
reason  that  so  few  survived  is  that  $50  constituted 
a lot  of  purchasing  power  at  that  time  and  it  would 
be  hard  for  anyone  to  intentionally  save  a note  of 
this  denomination.  It  also  must  be  taken  into 
account  that  these  notes  were  issued  for  only  four 
months  and  all  of  the  above  reported  notes  are  in 
circulated  condition.  To  report  any  more  Series  of 
1914  $50  Dallas  Red  Seal  Federal  Reserve  Notes,  I 
can  be  contacted  at  PO  Box  117060,  Carrollton, 
Texas  75011. 
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ITT*  A l m.-)  HU  * H>Qf i"VOH 


K21685A  ll-K 


K21685A 


mm. 


Face  of  a Series  of  1914  $50  Dallas  Red  Seal 

Federal  Reserve  Bank  Note  K21685A 


Back  of  serial  number  K21685  with  the  center  figure 
representing  Panama.  On  her  right  is  the  Pacific 
Ocean  and  on  her  left  the  Atlantic  Ocean.  The 
Panama  Canal  opened  in  the  same  year  as  this  note 
was  issued-1914. 


THIS  NOTE  IS  LEGAL.  TENDER 
FOR  ALU  DEBTS,  PUBLIC  AND  PRIVATE 


B 36540803  L 

2 <3fe 


'//nt  SHtrrt  ft h*  tfmft  ft  States 
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